PHILIPSBURG--Genera“l
Pension Pund St. Maarten
APS presented its first bud-
get tfo Finance Minister
Hiro Shigemoto on Mon-
day. The fund, which came
into being ‘as of 10-10-10,
will pay pensions as of this
month to all former civil
servants who formerly re-
ceived payments from the

General Pension' Fund of -

the Netherlands Auntilles
APNA

The 2010-2011 budget was
presented to Shigemoto by
APS Director Kendra Ar-
nell and board chairman
Frankiyn Richatds, A de-
tailed presentation on the
progress of the APS organ-
isation also was given to the
minister.

Fund members include ac-
tive civil servants, former
civil servants and employ-
ees of government-owned
companies.,

The APS board com-
prises Chairman former
Lt Governor Franklyn E.
Richards and members at-
torney Richard F Gibson,
Health Minister Cornelius
de Weever’s policy advisor
Eunicto Martina, Wind-
ward Islands Bank Mun-
ager Alfred De Windt and
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buslnessman Mlchel Soons.

“The ﬁ;nd’_s investment

committee members are
bank minager Francis Bow-
man and Enrdia Insurances
Branch Manager Myntille
Brookson. A third .mem-
ber is yst 10 be appointed:
‘The committee will advise
te board on investments
based on the 60/40 rule’ of
the Central ‘Bank of Cura-
a0 and St. Maarlen. This
rule requires at least 60 per

“cent of the fund’s monijes

to be invested locally and

& maximum of 40 per cent -

clsewhere,

APS wants to achieve the
highest possible ' returns
through prudent  invest-
ments of assets, thereby
contnbutmg to the wellbe-
ing of the fund members
by secuting future pension
incomes, sud board chiair-
man Ftanklyn Rlchards

A steering group wi
board representative and
one from the minister's
cabinet will be formed to
guide and monitor more
technical exercises such as
bringing all administration
o pénsion premium con-
tributions and personnel
information in line.
Payment arrangements

between govemmcnt and
the: fund were discussed on
a te

Shigemoto. said pension

systems in. ‘Eyrope. andoth- ¢

. erparts of the worldlare un- Bl
der heavy strcss due to the  f§
global financial sitvation '}
and some 'very important
decisions have to be made

to deal with cost in 15-20
years' time as the popula-
tion continues to age.

Attending the presen- |

tation held in: Pr. A.C.
Watbey Legislative Hall
were two members of the
Government
Bureau SOAB, two exter-
nal advisors from MON-
TAE Investment Firm, Fi-
nance Ministry Secretary-
General Sherry Hazel, the

Accounting Depmment !

a head, contern controller
and mitfistry staff.

APS office 15 focated in
Cay Hill temporarily. The
operatians will relocate to
the Yogesh Commercial
Complex in February,

e i P L T e,

| level. This re- &
quxres momtonngmensure i
that premiumsare paid in'a 8
correct and timely manner.

Accounting ¢




